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E.O. 11652: N/A 
TAGS: EFIN, FR, BE 

SUBJECT: FRANCE REJOINS THE "SNAKE' 1 

REF: PARIS 11789 

1. HIGH LEVEL BELGIAN FINANCE MINISTRY SOURCES INFORMED THE 
EMBASSY MAY 12 THAT BELGIUM WAS PARTICULARLY PLEASED AND HAPPY 
TO HAVE FRANCE EXPRESS ITS INTENTION TO REJOIN THE "SNAKE". 
NEGOTIATIONS ON THIS SUBJECT ARE CURRENTLY UNDERWAY 

IN BRUSSELS AND WILL UNDOUBTEDLY SUCCEED IN WORKING OUT THE 
NECESSARY MODALITIES WITHIN A SHORT PERIOD OF TIME. 

2. ALTHOUGH OUR SOURCES CONFIRMED THAT BELGIUM CONTINUES TO 
BE RELUCTANT TO INVITE THE SWISS INTO THE "SNAKE", THE RETURN 

OF FRANCE RRMOVES ONE OF BELGIUM’S OBJECTIONS (SEE BRUSSELS 3487). 

3. THE BELGIANS SEE NO IMMEDIATE PROSPECT FOR THE POUND OR THE 
LIRE TO REJOIN THE "SNAKE". NEITHER THE ITALIANS NOR THE 
BRITISH GOVERNMENTS ARE SEEKING ADMISSION, ACCORDING TO 
OUR SOURCES. FIRESTONE 
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